ASPS Treasurer’s Report for the Period 1 May 2006 – 30 April 2007
Prepared by Peter Ryan (ASPS Honorary Treasurer)

Presented at the AGM on 25 September 2007 

The Society accumulated a surplus of $6,673 over the last audit period compared to $2,260 the year before. This balance included some large one-off deposits and payments which I will explain immediately. Firstly we received $30,476 from the International Society of Plant Molecular Biology. We agreed to distribute these funds for ISPMB to Australian PhD students engaged in plant molecular biology to support their travel to international meetings and laboratories (see Footnote). On the debit side the Society made a second donation of $20,000 to the R.N. Robertson Traveling Fellowship to boost that important initiative. The balance of the Robertson Fellowship is now a healthy $63,749.66 due to our contributions and the donations from members. The R.N. Robertson Traveling Fellowship for 2007 was awarded to Mikolaj Cieslak from the University of Queensland to spend time at Massey University in New Zealand.  The Society made another one-off payment of $4,000 to the organisers of ComBio2009 which will be held in New Zealand in partnership with the local societies there.  

ASPS has two major sources of income: its membership subscriptions and a proportion of the profits from each ComBio meeting. Income from ComBio is calculated from the number of registrants attending the meeting from each of the participating societies. Allocations from ComBio 2005 and ComBio 2006 have not been distributed but we anticipate that the former will be around $13,800. While membership numbers jump around a little from month to month the tally shows the same steady decline which has concerned the executive over recent years (Table 1). When this report was prepared the total membership over all categories was 363 which is down from 401 last year and from 473 the year before that. The current total of 363 is comprised of 166 ordinary members, 158 student members, 16 retired members, 10 corresponding members, 7 sustaining members, 3 Honorary members, 2 Life  members and 1 Gratis member. 
Table 1:  ASPS membership in the Ordinary and 

Student categories over the last four years.



  Category
  2006/7     2005/6
 2004/5     2003/4                       



 Ordinary
    166          184          229
         328



  Student
    158          175
   205
         114

Web advertising income increased from last year but royalties from sales of our textbook and CDROM Plants in Action are now down to a trickle. We trust that the launch of the second edition of the text in the next year or two will not only raise the profile of our society but also boost our coffers. The society acknowledges Brian Atwell and his team who have taken on the task of organising this major venture. The society is also grateful to David Harris at ACPFG for his assistance in administering the $20,000 provided by ASPS a couple of years ago to facilitate production of the second edition. Those funds have almost all been used by the second edition committee and so the extra sponsorship that Brian and colleagues have managed to attract from other sources will be important. Brian will give an update on sponsorship and recent progress. 
The Society recognises the importance of student participation for its long-term wellbeing. Student membership is encouraged through special awards (Robertson Fund, ISPMB2006 Awards) and attendance to ComBio is encouraged by subsidising a considerable part of their travel, accommodation and registration costs. Last year 12 students took advantage of the travel support to attend ComBio in Brisbane at a cost of $8,184 to the Society. This year 16 students received support from ASPS to attend this meeting in Sydney at a cost of $9,258. Furthermore, ASPS rewards active participation by students in the ComBio program by recognising outstanding posters and oral presentations with monetary prizes. 
No applications for “seed” money to plan and organise scientific meetings were received in the last year. ASPS provides this financial assistance to stimulate plant-related science activities in Australia. Members should be made aware of this service so they can exploit it more fully in the future. 
One of my goals as Treasurer of ASPS was to attract more Sustaining members to the Society as a way of off-setting the decline in ordinary membership. An organisation or company willing to support our Society can pay $300 per annum to become a Sustaining member. In return for this fee they have their name and web link placed on our website and they receive free advertising space in our e-newsletter Phytogen. They also generate an inner glow that comes from the knowledge they are supporting a vital part of Australian science (priceless !). I am pleased to report that ASPS now has seven sustaining members including Beckman-Coulter Pty Ltd, Corbett Research Pty Ltd, Functional Plant Biology, Genesearch Pty Ltd, Promega Corporation, Qiagen Pty Ltd and Sapphire Bioscience Pty Ltd. Functional Plant Biology deserves a special mention because not only is it our longest Sustaining Member but it also instigated the Best Paper Award for student ASPS members and remains the generous benefactor of the Society’s prestigious award to young scientists, the Goldacre Medal. 

An initiative we have just embarked upon is a renovation of the Society’s website. This is truly overdue for a number of reasons not the least being it will provide us with on-line payments of membership fees. This one provision will simplify our accounts considerably and save our membership assistant, Jeremy Foster, a lot of work. It will also minimise the frustration experienced by many members each year when they inadvertently enter incorrect credit card details on their renewal forms.  The total bill for the fully redesigned, new look website, the on-line payment facility and the possible change to a new web address (from plantsci.org.au to asps.org.au) will be approximately $3,000. This job is currently being done Michael Major Media Pty Ltd and any council members with a particularly interest in web design or who have ideas of how to improve our portal to the world are encouraged to come forward. More details will be presented as a separate agenda item. 
The financial transactions have now been independently audited and the report will be submitted to the Registrar General’s Office by our Public Officer. In summary, I am pleased to report that the Society’s finances remain sound. Our declining subscription base remains a concern for the future since membership payments are one of our major sources of revenue. The balance at the end of the audit period was $92,363.30 and it currently stands at $85,690.42. 
Footnote

The $30,476 provided by the International Society of Plant Molecular Biology was to be a distributed on a competitive basis over the three years leading up to the next ISPMB meeting in 2009. The grants were to be called the ISPMB2006 Awards. The executive decided to hold two separate rounds. An application form was developed and details distributed to all ASPS members. The first round of awards was completed in July 2007. We received 11 applications which were ranked by three independent ASPS members actively working in plant molecular biology. Seven of the applications were funded to a total cost of $14,010. We were very pleased to see these awards hotly contested and heartened indeed by the very high quality of the applications.  The second round will be advertised during the first half of 2008 and we encourage any interested students to take advantage of this very generous grant as it will be available for one more round only. 
